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Governor’s Recommended
for South Dakota Key Indicators 

(Oct ‘19)

2016 2017 2018 2019 f 2020 f 2021 f ‘09-’19 
avg.

SD Real GDP 
Growth 0.3% -0.4% 1.3% 2.7% 1.8% 2.0% 1.6%

SD NF
Employment 0.9% 0.5% 1.2% 1.8% 0.6% 0.7% 0.8%

SD NF Income 2.5% 3.4% 5.4% 4.1% 3.9% 4.0% 4.0%
SD Housing 
Starts 5,583 5,046 4,742 3,980 4,522 4,445 4,202

SD Unempl. 
Rate 3.0% 3.2% 3.0% 2.9% 2.7% 2.7% 3.8%



SD Net Farm Income vs. Sales Tax on Farm Machinery
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Markets Facilitation Payments By State - 2018

Source: American Farm Bureau Federation



Markets Facilitation Payments By State - 2019

Source: American Farm Bureau Federation



Recent Sales & Use Tax Growth Rates
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Sales and Use Tax by Major Group

Source: Department of Revenue



Governor Revised FY2020 Estimate (Nov. 2019) vs. Actual Revenues 
Year-To-Date Through DECEMBER FY2020 Comparison

Gov. Revised Actual YTD % Chg. YTD ACTUAL YTD Growth Annual Growth

YTD YTD DOLLAR Actual/Revised % CHG Needed for GOV Needed For GOV

FY2020 FY2020 CHANGE Comparison OVER FY19 REVISED FY2020 REVISED FY2020

ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 561,914,277 565,683,428 3,769,151 0.7% 4.3% 3.6% 4.5%

Lottery 57,924,175 58,096,957 172,782 0.3% 2.1% 1.8% 2.9%

Net Contractor's Excise Tax 70,122,979 72,636,604 2,513,625 3.6% 9.6% 5.8% 4.1%

Insurance Company Tax 41,835,096 41,905,854 70,758 0.2% 0.3% 0.1% 0.9%

Unclaimed Property Receipts 57,595,505 55,574,119 (2,021,386) -3.5% 0.3% 4.0% -2.9%

Licenses, Permits, and Fees 14,710,069 15,118,141 408,073 2.8% -36.0% -37.7% 0.3%

Tobacco Taxes 28,790,423 28,069,215 (721,208) -2.5% -2.6% -0.1% -1.9%

Trust Funds 26,854,666 26,854,666 0 0.0% 3.9% 3.9% 3.5%

Net Transfers In (excluding one-time) 12,494,207 12,447,571 (46,635) -0.4% -4.1% -3.7% -11.8%

Alcohol Beverage Tax 2,175,879 2,183,574 7,696 0.4% -1.1% -1.4% 2.0%

Bank Franchise Tax 1,978,177 1,358,134 (620,043) -31.3% -42.0% -15.6% -16.7%

Charges for Goods and Services 7,908,482 8,117,886 209,404 2.6% 11.5% 8.7% 1.3%

Telecommunications Tax 1,959,689 1,943,768 (15,921) -0.8% -11.9% -11.2% -7.4%

Severance Taxes 3,155,482 2,590,069 (565,413) -17.9% -6.0% 14.5% 13.2%

Investment Income and Interest 10,871,267 10,882,174 10,907 0.1% 85.0% 84.8% 77.5%

Alcohol Beverage 2% Wholesale Tax 1,141,873 1,205,171 63,297 5.5% 7.1% 1.5% 1.9%

SUBTOTAL (ONGOING RECEIPTS) $   901,432,246 $   904,667,332 3,235,087 0.4% 3.1% 2.7% 3.3%

Governor’s Revised vs. ActualYTDCollections



Next Meeting Dates
 May 13th

 May 21st

 May 28th

Other Comments
Public Comment

Other Discussion Items


